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Forward Looking Statements and NI 43-101 Disclosure

Caution Regarding Forward Looking Information:  This document contains forward-looking information and forward-looking statements related to: the Company’s application for the 
Corani Construction Permit; the proposed Corani mine plan; economic valuation metrics and metal price sensitivities regarding the Corani project; the pace and potential outcome of Corani 
project financing efforts; the timing, content and authorship of an updated technical report for the Corani project; and the timing of a possible Corani Project construction decision. Certain 
of these forward-looking statements are contingent upon various assumptions, including that the Phase 1 Detailed Engineering results will provide sufficient information for the 
Construction Permit application; that cost estimates used in the Phase 1 Detailed Engineering are reasonably accurate; that all necessary permits will be secured in a timely manner; that 
adequate project financing for the Corani project will be secured at the appropriate time(s) and on reasonable terms; that all necessary regulatory approvals and third party consents will be 
obtained without undue delay; and, the continuity of the price of silver, lead, zinc and other metals, as well as economic and political conditions and operations. This forward-looking 
information is provided as of the date of this document and reflects current estimates, predictions, expectations or beliefs regarding future events and is based on the Company's or its 
consultants' beliefs at the time the statements were made, as well as various assumptions made by and information currently available to them. Although management considers these 
assumptions to be reasonable based on information available to it, they may prove to be incorrect. By their very nature, forward-looking statements involve inherent risks and 
uncertainties, both general and specific, and risks exist that estimates, forecasts, projections and other forward-looking statements will not be achieved or that assumptions on which they 
are based do not reflect future experience. We caution readers not to place undue reliance on these forward-looking statements as a number of important factors could cause the actual 
outcomes to differ materially from the expectations expressed in them. These risk factors may be generally stated as the risk that the assumptions and estimates used to make such 
forward-looking statements do not occur and the additional risks described in the Company's most recent Annual Information Form. When relying on our forward-looking statements, 
investors and others should carefully consider the foregoing factors and other uncertainties and potential events. The Company does not undertake to update any forward-looking 
statement, whether written or oral, that may be made from time to time by the Company or on behalf of the Company, except as required by law.

National Instrument 43-101 (“NI 43-101”) Disclosure:  Bear Creek’s exploration programs are overseen by, and pertinent disclosure of a technical or scientific nature has been reviewed 
and approved by, Andrew Swarthout, AIPG Certified Professional Geologist, President and CEO of the Company and a Qualified Person (“QP”) as defined in NI 43-101. Mr. Swarthout has 
read, verified and approves such information disclosed in this document.

The 2017 Corani Technical Report was prepared by a team of independent Qualified Persons (or “QP”s, as defined in National Instrument 43-101) including: Juan Carlos Tapia, ChE, IMCh, PE 
of Sedgman, responsible for Summary, Introduction, Reliance on Other Experts, Recovery Methods, Interpretations and Conclusions, Recommendations and References; Kevin Gunesch, PE, 
Principal Mining Engineer of GRE, responsible for Property Description and Location, Accessibility and Infrastructure, History, Mining Methods and Market Studies; Jennifer Brown, PG, 
SME-RM, an associate of GRE, responsible for Geological Setting and Mineralization, Deposit Types, Exploration, Drilling, Sample Preparation and Analysis, Data Verification and Adjacent 
Properties; Rick Moritz, MMSA, Principal Mining Engineer of GRE, jointly responsible for Mineral Processing and Metallurgical Testing; Deepak Malhotra, PhD, MMSA, Independent 
Consultant, jointly responsible for Mineral Processing and Metallurgical Testing; Terre Lane, MMSA, Principal Mining Engineer of GRE, responsible for Mineral Resource Estimates, 
Economic Analysis, Other Relevant Data and Information and jointly responsible for Mineral Reserve Estimates and Mining Methods; Denys Parra, PE, Independent Consultant, jointly 
responsible for Mineral Reserve Estimates, Environmental Studies, Permitting and Social or Community Impact and Mining Methods; Gregory Wortman, BE (Metallurgy), PE, of Sedgman, 
jointly responsible for Project Infrastructure; Larry Breckenridge, PE, Principal Environmental Engineer of GRE, jointly responsible for Environmental Studies, Permitting and Social or 
Community Impact and Project Infrastructure; and, Michal Short, BE (Civil), CEng FIMMM, FAusIMM(CP), FIEAust, CPEng, of GBM, responsible for Capital and Operating Costs.

Please visit the Company’s website www.bearcreekmining.com and review its filings on SEDAR www.sedar.com for additional information regarding the Company’s projects, technical 
report filings and NI 43-101 Disclosure.
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WHY INVEST IN BEAR CREEK MINING

1. Corani is one of the largest undeveloped silver polymetallic 
deposits in the world

2. We are highly leveraged to increased metal prices – Ag, Pb & Zn

3. Corani’s 18-year mine life will capture price cycle booms

4. Corani can be financed and built

5. We enjoy exceptional community and government support

6. Key milestones will be met in 2018
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Bear Creek Mining represents a compelling
investment opportunity
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1. Corani is one of the largest undeveloped silver 
deposits in the world

• One of a few large undeveloped 
silver-polymetallic deposits but the 
only one of its size and stage in a 
mining-friendly jurisdiction 

• P&P Reserves:
-225 million ounces silver,
-2.7 billion pounds lead, and
-1.8 billion pounds zinc

• Additional M&I Resources add ~30%
• Will support average annual 

production of ~8 million ounces 
silver and 150 million pounds 
combined lead and zinc

• 18-year mine life
• Payback in 3.6 years
• Low AISC (net of by-products):

-$5.01/ounce silver LOM
-$1.81/ounce silver years 1-6
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2. We are highly leveraged to metal prices

Corani NPV increases 
approximately US $112 M for 

every $1 increase in silver price 
(with proportional increases in 

lead and zinc)

103 M shares i/o = direct drive 
to share price

2017
PHASE 1 DETAILED 
ENGINEERING 

AT RECENT 
METAL PRICES

ECONOMICS (after tax)

Net Present Value (5% discount) $404 M (1) $632 M (2)

Internal Rate of Return 15.1% (1) 19.2% (2)

Payback period (years) 3.6 (1) 3.0 (2)

(1) Using 2017 Detailed Engineering report base 
case metal prices ($18/ounce silver, 
$0.95/pound lead and $1.10/pound zinc) 

(2) Using spot prices of January 16, 2018 
($17.13/oz silver, $1.16/lb lead and $1.53/lb 
zinc) applied to 2017 Detailed Engineering 
report
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3. Corani’s 18-year mine life will capture coming 
metal price cycle

Commodity Cycles 1970 - 2016

Source: Torsten Dennin, Tiberius Asset Management AG @ https://seekingalpha.com/article/3976344-commodity-cycles-1970minus-2016-characteristics-bull-market

• 2011 - 2016 = capitulation phase of Commodity Supercycle: commodity prices bottomed; inventory 
surpluses stopped increasing; and, corporations focused on austerity

• Lack of new resource discoveries since 2011
• Since 2016: building negative market balances and commodity prices are increasing
• Arguably, 2016 marked the beginning of a new multi-year commodity cycle

https://seekingalpha.com/article/3976344-commodity-cycles-1970minus-2016-characteristics-bull-market


• Nearby 
infrastructure

• Sparsely populated
• Strong community 

and government 
support

• Proven 
technologies

• Long mine life
• Financeable
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4. Corani is an executable mine

Orcopampa
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5. We have exceptional community and 
government support

• Exceptional community 
relationships fostered and strong 
social licence established

• Life of Mine Agreements signed 
with surrounding communities

• Frequently noted by Peruvian 
government officials as an example 
to follow for mining CSR

• Corani cited as a near-term mine 
development by Peruvian Prime 
Minister and various government 
officials

• ESIA approved 2013 and re-
affirmed 2016

• Remaining permits in place or in 
process
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6. Key milestones expected in 2018

2017 Achievements:

 Phase 1 Detailed Engineering completed

 New NI 43-101 Technical Report filed

 Santa Ana arbitration concluded in favour of Bear Creek Mining

 Corani Construction Permit application made

 Corani Water Permit application made

2018 Goals:

• Secure Corani Construction Permit (mine components), Water Permit and remaining secondary 
permits

• Advance Corani project finance discussions

• Undertake pre-construction and infrastructure initiatives at Corani

• Move Corani project forward meaningfully but patiently

• Consider a production decision when market conditions and financing terms are compelling

• News flow from Corani development and Maria Jose tunneling



Bear Creek Mining Corporation
Vancouver

Suite 1400 – 400 Burrard St.
Vancouver, BC, Canada  V6C 3A6

Tel: 604-685-6269

Lima
Av. Republica de Panamá3505 – Piso 6

San Isidro, Lima, Peru
Tel: 511-222-0922 / 222-0854

www.bearcreekmining.com
info@bearcreekmining.com
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